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Before  the  war,  the  price  of  oleomargarine  fluctuated  between  40  percent  and 
65  percent  of  the  price  of  butter,  averaging  about  50  percent.  Butter  prices  advanced 
rapidly  in  the  summer  and  fall  of  1946  following  removal  of  ceilings.  Ceilings  on  mar- 
garine remained  in  effect  until  mid-October  1946.  I'/hen  these  were  removed,  margarine 
prices  also  advanced.  The  price  of  margarine  is  again  about  50  percent  of  the  price  of 
butter. 
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Table  1.-  Wholesale  price  per  pound  of  fats,  oils,  and  glycerin  at  specified  mprkete,  and  index  numtere 
of  prices  of  fata  and  oils,  February  and  lSh6,  December  I9U6, 

January  and  February  19'<-7 

PfilCES 


February" 


Item 


vent  a 


UentB 


December 
I9U6 
Cents 


'January    ;  February 


Uenta 

66 
67 
37 
33 
33 
2U 
26 

26.3 
27.6 


Butter,  92-8Core,  Chicago  

Butter,  92-8core,  New  York  

Oleomargarine,  dom.  veg.,  Chicago  

Shortening,  cottonseed,  hydrogenated,  lO-drum  lots,  H.  T. 

Shortening,  cont.  animal  fat,  1-lb.  cartons,  Chicago  

Lard,  loose,  Chicago  

Lard,  prine  steam,  tierces,  Chicago  

Lard,  refined,  l-poimd  cartons,  Chicago  

Oleo  oil,  extra,  tierces,  Chicago  

Oleostearine,  bbl.,  N.  T  

Tallow,  edible,  Chicago  


Com  oil,  crude,  tanks,  f.o.b.  mills  

Corn  oil,  edible,  returnable  drums,  l.c.l..  Hew  lork. 
Cottonseed  oil,  crude,  tanks,  f.o.b.,  S.  E.  mills.... 

Cottonseed  oil,  p.s.y. ,  tank  cars,  N.  T  

Peanut  oil,  crude,  tanks,  f.o.b.  mills  

Peanut  oil,  refined,  edible  (white),  drums,  H.  T  

Soybean  oil,  crude,  tank  cars,  midweetern  mills  

Soybean  oil,  edible,  drums,  l.c.l.,  N.  Y  

Sunflower  oil,  serai-refined,  tank  cars,  f.o.b.  N.  Y. . 


Bf-bassu  oil,  tanks,  H.  Y  

Coconut  oil,  Manila,  crude,  tank  car  lots.  Pacific  Coast  Z] . 

Olive  oil,  imported,  edible,  drums,  N.  Y  

Olire  oil,  California,  edible,  druns,  N.  Y  

Palm  oil,  Congo,  crude,  bulk,  N.  Y  

Hapeseed  oil,  refined,  denatured,  bulk,  N.  Y  


Tallow,  inedible,  prime,  or  extra,  carlots,  Chicago  

Tallow,  No.  1,  inedible,  Chicago  

G-rease,  A  White,  Chicago  

Menhaden  oil,  crude,  tajiks,  f.o.b.  Baltimore  

Menhaden  oil,  light  pressed, tanks,  II.  Y  

Sardine  oil,  crude,  tanks,  Pacific  Coast  

Cottonseed-oil  foots,  raw  (50^  T.F.A. )  delivered.  East... 


Linseed  oil,  raw,  tank  oars,  Minneapolis.. 
Linseed  oil,  raw,  drums,  carlots,  N.  Y. . . . 

Oiticica  oil,  drums,  f.o.b.,  N.  Y  

Tung  oil,  drums,  carlots,  N.  Y  


Castor  oil,  Ko.  3,  bbl.,  N.  Y  

Castor  oil,  Ho.  1, tanks,  H.  Y  

Castor  oil,  dehydrated,  tanks,  N.  Y  

Cod-liver  oil,  med.  U.S. P.,  bbl.,  N.  Y... 

Cod  oil,  Newfoundland,  druns,  H.  Y  

Degras,  com-ion,  barrels,  N.  Y  

Neat's-foot  oil,  pure,  carlots,  barrels. 


Glycerin,  soaplye,  basis 


tanks,  N.  Y. 


1^.5 
U2.2 
19.0 
17.8 
17.0 
12.8 
13.8 
15.6 
13.0 
10.5 
9.9 

12.8 
16.6 
12.8 
IU.3 
13.0 
16.5 
11.8 
15.3 
lli.3 

11.1 
2/11.0 

60.7 
8.1^ 
it/11.6 

g.6 
8.U 
8.8 
8.9 
12.2 

8.9 
3.6 

l»*.3 

15.1 

21.9 

39.1 

13.8 
13.0 
17.8 
30.6 
11.5 

11.0 
18.2 

10.0 


U6.5 

U7.2 
19.0 

17.8 

17.0 

12.8 
13.8 
15.6 
13.0 
10.5 
9.9 

12.8 
16.6 
12,8 
l'+.3 
13.0 
16.5 
11.8 
16.U 
iii.3 

11.1 
2/11.0 

60.7 

8.  It 
13.0 

8.6 
S.1+ 
8.8 
8.9 
12.2 
8.9 
3.6 

li+O 
15.5 
2I+.7 
39.2 

lU.o 

13.3 
18.0 
35.2 
11.9 
11.0 
16.0 

_iii5_ 


80.1 
81.8 
36.0 
33.0 
31.9 
23-3 
25.2 
27.'+ 
3U.g 


U2.5 


Cents 

68.8 
71.3 
37.8 
35.0 
3U.2 
27.1* 
28.6 
30.1+ 
28.1 


2l*.0 

2U.2 

27.1 

27.5 

30.6 

J  J'  J 

?7  0 

28. 8 

1/22. ^ 

27.6 

29.2 

32.1 

35-5 

33.'+ 

35.8 

2U.6 

26.0 

28.  U 

J  J' J 

21.  g 

21. 8 

112.5 

109.1 

96.7 

21.0 

21.0 

22.0 

30.0 

5/32.0 

32.0 

21.8 

21.8 

22.7 

21.3 

21.3 

22.2 

21.7 

21.7 

22. U 

5/21.5 

18. 5 

IS.  5 

28.0 

28.0 

28.0 

23.5 

23.5 

23.5 

8.5 

8.5 

8.5 

3U.g 

36.0 

38.  U 

35.9 

36.6 

37.8 

3U.I+ 

35.0 

35.'* 

39.5 

39.5 

39-1 

29.8 

31.2 

32.  u 

29.0 

30.5 

30.5 

38.0 

37.7 

38.2 

U1.3 

41.0 

11.0 

11.0 

11.0 

U2.5 


NUMBERS  (1935-39  -  100 ) 


Eight  domestic  fats  and  oils  (19IO-IU  =  lOO)  ... 

Eight  domestic  fats  and  oils  (. 

All  fats  and  oils  (27  items)  (. 

All  fats  and  oils,  except  butter. (26  Items)... (, 
Srouped  by  origin: 

Animal  fats.  ( < 

Mrjrine  animal  oils  (< 

Vegetable  oils,  domestic  (. 

Vegetable  oils,  foreign  (. 

Grouped  by  use : 

Butter  ( . 

Butter,  seasonally  adjusted  (. 

Lard  ( . 

Other  food  fats  (. 

All  food  fats  (. 

Soap  fats  (. 

Drying  oils    ( . 

Miscellaneous  oils  d 

All  industrial  fats  and  oils  (  . 


72*). 
11*). 
82*). 

69*). 
77* ). 
84*). 
88*). 

67*). 
67*). 
78»). 

su*). 

71*). 
80*). 
85*). 
71*). 

82*). 


1U2 

152 

281 

261 

280 

iito 

150 

278 

257 

276 

lltg 

156 

286 

270 

155 

155 

302 

318 

33s 

139 

152 

272 

sui 

252 

170 

6/U86 

6/  U65 

6/>*65 

160 

160 

321 

355 

388 

177 

176 

316 

332 

330 

139 

157 

270 

225 

23^ 

13!+ 

151 

2I+5 

222 

227 

135 

135 

2U6 

25** 

279 

168 

168 

321 

351 

37'+ 

11*5 

156 

279 

256 

270 

150 

150 

320 

338 

351 

175 

I7U 

351 

356 

367 

151+ 

159 

317 

331* 

3IA 

160 

160 

333 

31+5 

357 

vi  si oner. 

The  Journal  of  Commerce  (Hew  York), and 

reports  of  Production  and  Marketing  Administration,  and  Bureau  of  Labor  Statistics.    Excise  taiee  and  duties  included 
where  applicable.     Index  numbers  of  earlier  years  beginning  I9IO  are  given  in  Technical  Bulletin  Ho.  737  (191*0)  and 
The  Pats" and  Oils  Situation  beginning  December  igUO.    l/Nearby  futures.    2/Thre»-cent  processing  tax  added  to  price  ae 
originally  quoted.    "^"ByHii,  c.i.f.     U/New  Orleans.    ^One  quotation.    6/I^plies  to  sardine  and  menhaden  oils  only. 
*  Ihiltiply  by  this  factor  to  convert  current  index  number  (1935-39  =  100)  to  old  basis  (192^4-29  =  lOO). 
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THZ      TATS      AND      OILS  SITUaTICIT 


Appro vfd  >y  the  Cu^.lcok  and  Situaticn  Board  ^larch  ?-0 ,  19^7 


Special  to  this  issue: 
Current  Trends  in  Cleo-T.arp-arine     (Pa~es  7-10) 


Production  of  fat?  and  oils  from  domestic  -r.aterials  is  ].ikely  to  "be  sub- 
stc^ntially  lar--pr  -'n  the  year  bef:;inninfr  October  19^7  than  in  the  current  market- 
in.'^  year.     Hlq-h  "prices  for  flaxseed  and  soybea.ns  in  relation  to  ;?rain  prices  vill 
lead  to  incre.v.red  acreares,  especially  of  flaxseed.     Farmers'  intentions  March  1 
indicated  an  Increase  of  70  percent  in  flaxseed  acrea-^re  and  6  percent  in  soybean 
ncre.a>re  for  19^7-    ^"-os:  prices  also  are  hi-jh,  and  an  expansion  in  ho?T  production 
is  prcba.ble.     This  v.'ill  mean  an  increase  in  lard  and  o-rease  output  in  19^7-^S. 

Present  hi?h  v'orld  ^^'rices  for  fats  and  oils  'orobably  will  accelerate 
recovery  in  v/orld  output  of  oils  and  oil-bearin^-'  materials.     This  may  result 
in  increased  net  imports  of  fats  and  oils  into  the  United  States. 

Prices  of  fats,  oils,  and  oilseeds  are  expected  to  decline  from  the  pre- 
sent exceptionally  hi.frh  level  by  late  suiamer  or  fall.     Supplies  vill  be  larjrer 
in  the  next  marketing  year.     In  addition  ceneral  business  activity  is  expected 
to  be  somev'ha.t  lovrer  in  late  19^7  than  at  present.     However,  prices  at  the  end 
of  the  ye-'ir  are  likely  to  average  above  the  vrartime  level. 

Total  production  of  oleomar^rar  ine  in  19^6  v/as  572  million  jjcunds ,  7  per- 
cent less  than  in  19^5  "b'-it  6l  percent  more  than  the  l'^37-^^l  avera;re.  Althoup:h 
use  of  fats  and  oils  in  the  production  of  oleomars-arine  for  civilians  was 
restricted  diirinr  the  first  9  "cnths  of  19^*-,  output  for  civilians  for  the 
entirf^.  year  tot-.led  ^31  -'iHion  ■'oounds  ,  sli^rhtly  more  than  in  19^5  ^^nd  the  lar.^rest 
on  record.     Output  per  civilian  declined  sll-^htly  from  19^5  because  of  the  addi- 
tion of  returning  servicemen  to  the  civilian  population..     Exports  of  margarine 
in  19^6  v.'ere  5-'  .T.illion  pounds,  considerably  less  than  a  year  earlier  but  m.uch 
above  pr^'var. 

(  Por  rele-'.se  March  27,  a.m.  ) 

OUTLOOK 

Domestic  Production  of  Pat s  to  Increase  I^ext  Pall ; 
World  "'"xport  Suoi^lie  s  Increasin.c^ 

Present  hi-'^h.  prices  will  encourare  fjirmers  to  expand  acrea>-es  of  flaxseed 
and  soybf^-ans  and  hor  production  this  year.     If  --^rov/ins:  conditions  are  favor^.ble, 
United  States  output  of  ve.^etable  oils,  lard,  and  rrease  will  increase  m^aterially 
in  the  latter  part  of  19^7,  v'hen  the  new  oilseed  crops  and  hoars  from  the  spring 
pi^  croTC'  be.-.-'in  to  reac'".  market. 
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Market  prices  for  oilseeds  end  for  hers  rere  'it  or  near  record  levels 
in  r:: id- March.     Plaxseed,  p.t  S8.5O  per  "bushel,  Minneapolis,  was  the  his-hest  on 
record  and  v,'a.s  -lore  than  3  times  the  price  of  wheat  at  Minneapolis  ocmpared 
vith  a.  IC-year  avera.-e  of  l.f^  times  the  price  of  v;heat.     Soy"bean  prices  v/ere 
over  J^^.OO  per  "bushel  f.o."b.   country  track  in  Illinois  and  Indiana,  also  a  new 
record  hieh.     The  soy"bean-corn  ratio  in  mid-i-Iarc'n  was  a"bout  2.h  to  1,  Chicago 
"basis,  compared  with  a  10-year  averar^e  of  1,7  to  1.     Hofrs  at  Chicane  in  the 
first  vreek  of  March  averp,i^ed  S2g,CC  per  100  pounds,  the  highest  on  record.  Th.e 
ho—corn  ratio,  "based  on  Chicago  prices,  v/as  IS  to  1  compared  with  a  lcni;-ti::;e 
averap^-e  of  a'Dcut  12  to  1. 

On  the  "basis  of  farmers'   intentions  a"bout  March  1,  planted  acrea^-^e  of 
fl.:ixseed  this  year  may  "be  about  ^.5  million  acres,  '70  percent  n.ore  than  the 
2.6  million  seres  planted  last  year.     A  6-percent  increase  in  the  acreage  of 
soy'beans  rrovn  alone  for  all  purposes  also  is  likely,     nne  indication  for  l^h] 
is  12.2  million  acres  compared  with  11.5  million  acres  in  Ij'^o.     The  acreage 
of  peanuts  to  he  2-rov:n  alono  for  all  purposes  in  19^7  is  indicated  at  3.S  nilli-. 
acres  compared  v-ith  3.9  million  acres  last  year. 

'vorld  production  of  fats  and  oils  for  export  also  is  "beine  stimulated 
"b.y  hirh  world  prices  and  stron^;-^  world  demand.    World  prices  for  copra,  castor 
heans,  peanuts,  tuns-  oil,  and  linceed  oil  are  at  record  or  near-record  levels. 
Supplies  aA'-3ilahle  in  19^7  import  into  Morth  America' and  Europe  from  other 

arr-as  are  estimated  at  a"bout  6  hillion  pounds ,,approximately  I.5  Dillion  porads 
more  than  in  ISjKz.     But  lU  hillion  pounds  are  needed  to  restore  consumption  per 
person  to  pr«^war  levels.     A  steady  increase  in  vrorld  export  supplies  is  expected 
durinr  19^7  -"'-^d.  19^S ,  hut  v^orld  production  v'ill  not  he  lar^re  enousrh  te  support 
the  prewar  level  of  ccns^omption  per  person  in  Europe  hefore  195^. 

decline  in  Prices  Froh-'^hle  hy  Late 
Summer  or  Fall  of  1"^7 

Price"  of  fats,  oils,  and  oilsf^eds  are  likely  to  decline  in  late  •  -" 
summier  or  fall.     InGre::,sed  -oroducticn  of  fats  and  oils  will  tend  to  depress 
prices.     In  addition,  .general  husirers  activity  in  the  United  States  may  slacken 
causin?'  consuner  and  industrial  der.:£jid  to  decline.     Ecvrei'er,  flaxseed  prices 
will  he  surported  at  ?c.00  per  hus'hel ,  Minneaioolis  hasis.     The  highest  previous 
runport  v:as  S3. 60  per  oushel ,  for  the  I9-6  crop.     Prices  to  farmers  for  soy'beanS 
will  he  su]:ported  at  S2.0^  per  hushel  (for  ao,  1  or  N"o.  2  green  or  yellow 
varieties).     Th.is  eoua.ls  the  highest  support  durini^  the  war.     Prices  for  farmerf 
stock  peanuts  are  to  be  supported  -at  90  percent  of  the  parity  price  at  the 
hes-innin?:  of  the  harvestin^r  "oeriod  next  s-ammer.     Ninety  percent  of  the  parity 
price  of  reanuts  in  mid-Pehruary  vrns  '"-i.^^  cents  per  pound.     The  support  price 
for  peanuts  produced  in  19^0  is  S.b  cents  per  pound,  the  highest  peanut  support 
1 0  dat  F . 

Stron-^  dem--:.nd  and  lov;  inventories  are  likely  to  hold  prices  of  fats  r^nd 
oils  at  'ni.--h  levpls  t'arour;"   the   jp-ring  and  early  summer.     Although  hoth  doa 
tic  production  and  imports  of  fcits  and  oils  v/ill  he  moderately  larger  in  the 
first  6  monfns  of  19^7  t}i:;r.  a  year  earlier,  the  increase  is  not  likely  to  "be 
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lar.?e  enou-rh  to  offset  the  reduction  in  the  January  1  inventory.  Domestic 
diEc'^Dpea ranee  of  '^ils  and  fats  since  l^xc^.t  Cctob'r  apparently  has  been  lar;re 
despite  the  relatively  r,2;all  tot,^;l  supply  available  for  the  135^6-^7  niarketin;^ 
year. 

Most  of  the  doT.estic  ve.^- table  oil  still        be  produced  from  10^6-crop 
oilseeds  has  been  .sold  by  crushers.     The  fev^  current  sales  are  r..t  record  prices. 
Fpc'^ory  and  warehouse  stocks  of  ("-diblc-  veretable  oils  on  F-^bruary  1  tot?"iled 
'.r.ly  ^l*^'  million  potmds,  3^-2  million  pounds  less  than  a  year  earlier  (table  b). 
Trices  of  verretabl^  oils  have  risen  about  ^  cents  per  pound,  since  late  December. 
Soybp'an  oil  (crude,  tank  cars,  rr.ill?)  v/as  nuoted  at        centr.  j.-'r  pound  on 
rch  l'^. 

r I'ospect'ive  di'yinex  oil  sux^plies  for  January-June  are  so;i:ewhat  bp'lov/ 
the  level  of  ^be  first  half  of  1'3^6,  despite  the  r'^cent    .urc}vose  of  million 
rounds  cf  Ar.^entine  linseed  oil,  all  of  vrhich  should  arriv^  in  the  United  States 
before  Jul;.     .     Total  supplies  of  lard  ava"?able  for  use  in  the  United  States 
and  of  fats  to  be  used  in  soap  vill  be  approxiniately  the  ScS.ie  as  a  ytar  a-ro. 
The  supply  of  butter  is  materifilly  ln,r:rer  than  a  ye<ar  a'ro  as  a  result  of  a 
i-harr  increase  in  r re ■triic  ry  butt'^r  output.     Hi.^h  prices  of  edible  ve.c^etable  oils 
^.nd  dryinPT  oils  v.'ill  tend  to  lieep  prices  of  other  fats  and  oils  hirh. 

eecsj-^t  divslo?ms::ts  ' 

Price  Trend  Continues  Upward 


Prices  of  nearly  all  fats  '~-.nd  oils  coi.tinu'^d  to  increase  durin'-'  February 
and  early  March.     The  index  n-umber  cf  \-holesale  prices  of  27  major  fats  and 
oils  rose  fr-r^r.  270  percent  of  the  l^'35:-39  -verri-e  in  Janu.  I'y  to  28U  percent  in 
February  (Table  l).     Hovever,  this  v.-as  still  12  points  belov;  the  .Coveir.ber  I3U6 
reak.     The  larrest  price  trains  in  recent  v;eeks  vere  mo.dc  by  edible  ve^retable 
oils.     Cottonseed  oil  (crude,  mills)  rose  f rcni  27  cents  per  pound  in  December 
to  3-  cents  in  niid-Karch.     Soybean  oil  advanced  froci  25  cents  to  3^  cents.  The 
price  of  lard  also  increased  althou^'h  there  v;as  a  substa.i„ial  increase  in  lard 
stocks  durin-^-  January  (I'able  b).     Lard  pric--s  advanced  from  23  cents  in  Dece2:ber 
to  3T  cents  on  March  l'+.     Price  rains  of  ':bout  5  cents  were  made  duri  1--  this 
period  by  inedible  tallov; ,  <-reases,  coconut  oil,  and  linseed  oil.     Tunp-  oil 
prices  declined  sli."-htly,  reflectinrr  lar^re  arrivals  of  tun?:  oil  frorr.  China  in 
Jan'oar^/  and  February. 

Prices  received  by  farmer?  for  soybeans,  fla"seed,  and  peanuts  v^ere 
rli-^htly  hi-?h';r  in  laid-I'ebruary  than  a  month  earlier  (Table  7),     In  the  first 
half  of  March,  market  orices  of  flaxseed,  soyb£;ins,  and  peanuts  rose  sharply. 
Fla-seed  at  Minneapolis  sold  for  SS.^O  per  bushel  on  March  1^  compared  v/ith 
S7.2^  per  bushel  a  month  earlier.     Soybeans  f.o.b.  country  track  in  the  Chicafro 
area  vjere  nuoted  at  around  SU.IO  per  bushel  on  March  lU ,  up  approximately  Si.  00 
from  mid-February.     The  price  of  shelled  peanuts  in  the  Southeastern  section 
in  mi;;-March  v;as  I7  to  17.5  cents  per  pound,  2.^  cf  nts  :ii.=rher  than  in  rr.id- 
1 bruary . 
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Ta'o.le  2, -Wholesale  prices  per  pound  of  specified  fats  and 
oils,  Mrrch  1^,  19^7;' with  comparative  data 

  .  Mon  blily-^AT-isra  go .       z  ; 

Item  :  December  :  January  :  February  :  ?&irch  14 


: 

19^j6 

:      19'-i7  : 

: 

Cent 

c 

Cents- 

Cents 

Cents 

I 

But-cer,  92-score,  Chicago  : 

80. 

1 

66.1 

hp, 

70.0 

Lard,  prims  steam,  tank  care.  Chic-a^jio  .  .  .  ; 

23. 

3 

?l|.l 

1  ■ 

k 

31.0 

Cottonseed  oil,  crude ^  tank  cars.  S.  E.  : 

27. 

0 

•  28.8 

32  , 

.8 

36.0 

Soybean  oil_,  crude,  tank  cars.  Midwest  : 

6 

26.0 

28, 

.1^ 

3^.0 

Peanui.  oil,  crude,  tank  cars,  S.  E.  mills: 

27. 

6 

29.2 

32, 

.1 

36.0 

Corn  oil,  crude,  tank  cars.  Midwest  mil]-S : 

27. 

1 

27.5 

30 

.6 

36.0 

Tallow,  inedible,  fancy.  Chicago  : 

22. 

0 

22.1 

22 

,9 

2T.0 

Sardine  oil.  crude,  tank  ears  Pacific  • 

Coast                                           .  _   : 

2^. 

9 

23.5 

23, 

■  5 

23.5 

Coconut  oil,  Manila, crude ,  tank  cars,  ; 

Pacific  Coast  l/  : 

21, 

8- 

21.8 

21. 

.8 

26.5 

Linseed  oil,  raw,  tank  cars,  Minnea.Dolls  : 

3^+. 

n 

36.0 

38, 

,k 

3?.o 

Castor  oil,  No.  3  , drums,,  .oar lots,  .i^.-Y   : 

29. 

3 

31.2 

[ii 

IT.  A. 

38 . 0 

37 . 

3  1 

.5 

37.5 

Com.piled  from  repoi-ts  of  U3LA,  Chicago  Journal  of  Commerce  -  ---'nd  Oil,  Paint, 
and  Drug  Reporter , 

1/  Three  cents  added  to  allov7  for  ta.x  on  first  domestic  processing. 

Details  of  I9V7  Support  Price 
for  Soybeans  Announced 

Pi'icos  to  farmers  for  soybeans  produced  in  19^7  ■^-''ill  be  supported  at  the 
same  level  as  in  rhe  two  previous  crop  years --^'2 .0^1-  per  bu^shel  for  ITo .  1  or  No. 
2  green  and  yellow  soybeans,  ih  percent  moisture  conten'o,  wi'-h  differentials  for 
variations  from  "chis  standard.     The  support  pr:icea  of  black,  brown,  or  mixed 
soybeans  is  20  cents  per  bushel  less  than  for  green  and  yellow  varieties .  Prices 
will  be  supported  by  CCC  loans  and  pu.rchases .     Loans  will  be  offered  at  support 
levels  .     Purcha„ses  will  be  made  by  CCC  if  necessary  to  mLaini:ain  prices  at  support 
levels . 

A  19^7  goal  of  11.2if':.000  acres  of  soybeans  to  be  ha.rvested  for  beans  was 
announced  January  l^i^ .     This  is  5^,000  acres  less  than  the  tentative  goa..l  amiounced 
last  Ilovember  but  is  1 , 638,000  acres  more  than  were  hrrvested  in  19'!-6. 

Import  Controls  on  Tung  Oil  Discontinued 

Import  controls  on  tung  oil  were  removed  Eebriiary  28  by  Ajnendment  21  to 
War  Eood  Order  53.     Importers  are  no  longer  required  to  obtain  licenses  to  import 
tung  oil-     The  International  Emergency  Food  Council  is  no  longer  suggesting 
international  a.llocations  -"^f  tung  oil. 
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Production  and  Exportp  of  Ilart^arine  Reduced 
in  TJI^L  -^JIIS"^  t  ic  Consunption 
Contin-ges  'ri:.F(n 

Frod\j.c bion  of  oleomargarine    in  ths  Uniteo.  States  in  19'+6  totaled  372 
million  --jOMndr-,  7  percent  ler^s  than  a  year  earlier  but  bl  percent  r.ore  than 
the  lli^J-kl  avera^te.     The  decline  from  19^3  reflected  procurement  for  export 
and  for  use  by  the  armed  forces.    Movoricnt  of  mar^-'.'-rinc  into  civilian  trade 
clia:inr.lF  incroared  s^if^'htly.    Hov/ever,  disappearance  per  person  declined 
fror.i  4.0  T;ovindc  in  19^5  to  3.3  pounds  in  19%  (table  k) ,  because  of  the  large 
incre:ir.e  in  the  civilian  population  in  19'!-6. 

5]xi:ortn  of  mar£;arinc  totaled  ^0  rillion  pounds  in  19^*^  corq)ared  with 
76  nlllion  pounds  in  194:;.     S>:j.orts  to  TJl'THTJl  coiantries  in  IQ^I-S  totaled  33 
million  pounds,  'out  -his  was  substantially  ler;G  tha.i;.  the  lend-lease  shipments 
of  about  70  million  poundr;  in  19'^.     Besides  the  IHPJPA  shipments,  mo.inly  to 
PoL'f.nd  and  Italy,  19-1-6  exports  included  I3  million  'Dounds  to  France  and  2 
million  pounds  to  British  armed  forces  stationed  outside  the  United  Zin^rdoEi. 
About  90  percent  of  the  rarf;arine  e:cported  in  19^6  v/j^b  sold  to  UNHHA  or 
forr^.j';;!!  rovernr-.er.ts  by  the  b'.  Z,  Dope.rtj:;ent  of  Ar;ricu.L turo.     Inuring  ''-he  year 
USTA  rtocks  of  margarine  v;ere  reduced  about  20  million  pounds  to  h  mil]. ion 
pounds. 

Tlie  armed  forces  procured  only  o  million  pounds  of  margarine  in  19^6, 
compared  v:ith  lU  million  i^ounds  a  year  earli<--r.    Most  of  this  margarine  v;as 
used  to  feed  prisoners  of  v;ar,  most  of  whom  v/c re  returned  to  their  home 
countries  by  nid-19'i6.     Ihe  Americo.n  Rod  Cross  did  not  purchase  any  marga- 
rine from  UGEA  in  19^6.     In  19^3>  the  Hed  Cross  bought  4  million  pounds 
through  USPA  to  include  :n  food  packages  for  Americ^'-ns  held  as  prisoners  of 
war. 


Table  3. 

-  l'a:.v-paid  v/j  th'?-  rawal  c 

of 

i.ler m?.rfarine  for 

/onsujription 

in  the 

Un'tod  Stat 

e 

'^nd  ter'-^l 

tories,  1937-4b  1/ 

Average  • 

F'^riod  ; 

19  37-'^l    •  19^2 

19^3 

I9U3  : 

19^16 

Mil.  lb.          Mil.  lb. 

M 

il.  lb. 

IMl.  lb. 

Mil.  lb. 

Mil.  lb. 

Jan. -Mar, 

97  97 

162 

12g 

161 

136 

Apr.-Jiuic 

60  73 

76 

3k. 

120 

lis 

July- Sept. 

SO  77 

115 

Ill 

112 

110 

Oct. -Pec. 

.     95  117 

1^7 

163 

130 

166 

Yi;ar 

35?  36^ 

500 

U96 

323 

531 

C6npiled  from 

reports  of  the  Bureau 

of 

T-'iternol 

Revenue, 

Yearly  total  coia- 

putcd  from  uriroujided  number r,. 

1/  Ta::-paid  v/ithdrawals  are  a  close  indication  of  movement  of  oleomax-garine 
into  civilian  trade  channels.     The  onlj''  corrections  necessary,  v.hich  a.re 
slLht,  '.re  to  deduct  shipment;:  to  territories  and  to  add  'J.  S,  Government 
withdrav/als  for  use  in  institutions. 
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J  Disappearance  of  margarine  into  civilian  trade  channels  in  1946 
totaled  531  million  pounds  compared  v.ith  522  million  pounds  a  year  earlier. 
Production  of  margarine  for  civilians  was  restricted  from  October  1942 
through  September  1946  by  IVar  Food  Order  42,  which  set  manufacturers  •  quotas 
on  the  use  of  fats  and  oils  in  civilian  margarine.     In  January-March  1945, 
these  quotas  were  110  percent  of  use  in  the  corresponding  quarter  of  1944, 
but  on  April  1,  1945  the  percentage  was  reduced  to  95  percent  and  was  main- 
tained at  that  level  until  controls  were  ended  in  October  1946.  Because 
of  the  quota  restrictions,  movement  of  margarine  into  civilian  trade  channels 
in  January-March  1946  was  16  percent  less  than  a  year  earlier,   and  in  April- 
September  1946  was  nearly  the  same  as  a  year  earlier.     liYith  control  ended, 
production  for  civilians  in  October-December  1946  Viras  28  percent  larger  than 
in  October-December  1945  and  the  largest  for  any  quarter  of  record. 

Consumption  of  Colored  Margarine  Remains 
at  Relatively  High  Level 


About  18  million  pounds  of  colored  oleomargarine  moved  into  civilian 
trade  chiannels  in  1946  compared  mth  20  million  pounds  in  1945  and  less  than 
one  million  pounds  annually  before  the  vrar.     A  vrlie  difference  between  butter 
and  margarine  prices  encourages  the  sale  of  colored  margarine.     The  average 
retail  price  of  butter  in  leading  cities  of  the  United  States  in  1946  was 
71  cents  per  pound,  43  cents  per  pound  higher  than  the  average  price  of  un- 
colored  margarine.     Colored  margarine  is  priced  about  10  cents  per  pound 
higher  than  uncolored  margarine.     The   Federal  tax  on  manufacturers'   sales  of 
colored  margarine  is  10  cents  per  pound  compared  vri.th  a  quarter  of  a  cent 
per  pound  on  the  uncolored  product.     Hence  the  average  difference  between 
retail  prices  of  butter  and  colored  margarine  in  1946  probably  was  about 
33  cents  per  pound,  compared  with  16  cents  in  1945  and  10  cents  before  the 
v/ar.     In  January  1947  the  difference  betiveen  the  price  of  butter  and  colored 
margarine  was  about  27  cents  per  pound.     Though  use  of  colored  margarine  has 
increased  rapidly  since  1941,  it  amounted  in  1946  to  only  3  percent  of  total 
civilian  use  of  margarine. 

Cottonseed  and  Soybean  Oils  Continue 
As  Leading  Margarine  Ingredients 

Again  in  1946  cottonseed  oil  was  the  leading  oil  used  in  oleomargarine, 
with  soybean  oil  a  close  second  (table  5).     The  relative  quantities  of  fats  and 
oils  to  be  used  in  margarine  in  the  first  9  months  of  1946  was  determined  largely 
by  allocations  of  edible  oils  to  manufacturers  under  Vifar  Food  Order  29.  Wien 
controls  vrere  ended  in  October,  use  of  cottonseed  oil  increased  more  rapidly 
than  use  of  soybean  oil.     J'iargarine  manufacturers  used. -only  1  percent  more  cotton- 
seed oil  than  soybean  oil  in  January-September,  but  37  percent  more  in  October- 
Decem.ber.     Use  of  soybean  oil  in  margarine  probably  will  i-emain  relati'^^ely  large 
during  the  remainder  of  the  1946-47  marketing  year,  because  of  the  small  output 
of  cottonseed  oil  and  large  production  of  soybean  oil  this  year. 

Coconut  oil  was  used  in  late  1946  in  margarine  procured  by  the  Department 
of  Agriculture  for  export.     This  was  the  first  use  of  coconut  oil  in  margarine 
since  June  1942.     Other  fats  use.d  in  margarine  in  1946  included  peanut  oil  and 
corn  oil.     Use  of  animal  fats  and  oils  declined  to  2  percent  of  the  total  quantity 
of  all  fats  and  oils  used,   compared  with  4  percent  in  1945. 
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Table  4.-  J>roduotion,  withdrawals,  and  domestic  disappearance  of  oleomargarine; 
and  domestic  disappearance  of  butter.  United  States,  1937-46 


Item 


Average 
1937-41 


1942 


1943 


1944 


1945 
1/ 


1946 

V 


1,000 
pounds 


310,303 
41,657 


Production,  as  reported  by  the  D.  S.  Department 
of  Agriculture  i  Zj 

Vegetable  and  nut  oil  margarine   

Combined  animal  and  vegetable  margarine   

Total   

Production,  as  reported  by  the  Bureau  of 
Internal  Revenue :  Zj 

Unoolored   

Colored   

Total   

Withdrawals  I 

Tax-paid  for  consumption  in  the  United  States 
and  territories  - 

Unoolored   

Colored   

Total   

TM-free  for  U.  S.  Government  - 

Unoolored   

Colored   

Total   

Tsx-freo  for  export  - 

Unoolored   

Colored   

Total   

All  withdrawals « 

Unoolored   

Colored   

Total   

Domestic  disappearance  (civilian  and  military; 
actual  weight  of  product): 
Oleomargarine,  total   


Oleomargarine,  per  person 


Butter,  total 


Butter,  per  person 


Disappearance  into  civilian  trade  channels 
(actual  weight  of  product) t 


Oleomargarine,  total 


Oleomargarine,  per  person 


Butter,  total 


Butter,  per  person 


1,000 
pounds 


366,865 
56,412 


1,000 
pounds 


556,409 
53,722 


1,000 
pounds 


539,237 
44,529 


1,000 
pounds 


580,005 
33,976 


1,000 
pounds 


554,798 
17,854 


:  351,861 

423,277 

610,131 

583,766 

613.983 

572,662 

t  2,382 

64,488 

116,543 

A OA  fin? 

107,606 

CIA  420 
98,852 

SIT 

58,080 

:  354,292 

425,749 

614,144 

588,214 

613.279 

571,514 

• 

i  351,948 
1  475 

362,730 
977 

494,886 
5,119 

480,029 

16.008 

603.032 
20.296 

612,620 
18,053 

t  352.424 

363,707 

500,004 

496,037 

523,327 

530,672 

1  2 
i  1,105 

7 

60,041 

161 
110,278 

36 

90,792 

7,865 
66,626 

1,468 
32,562 

1  1,107 

60,148 

110,439 

90,828 

74,389 

34,030 

t  1 
«  790 

10 
3,276 

572 

128 
1,258 

4,908 
11,964 

126 
7,149 

1  791 

3,286 

1,586 

16,872 

7,274 

1  2,370 

ooc  tin 
64,393 

495,047 
115,968 

480,193 

108,058 

516,803 
98.786 

514,214 
57,764 

t  354,322 

427,140 

611,015 

588,251 

614.691 

571,976 

1  352,691 

363,000 

504,000 

601,000 

536,000 

537,000 

t  Pounds 
:  2.7 

Pounds 
2.7 

Pounds 
3.7 

Pounds 
3.6 

Pounds 
3.8 

Pounds 
3.8 

t  1,000 
1  pounds 

1,000 
pounds 
2,216,000 

1,000 
pounds 
1,778,000 

1,000 
pounds 
1,855,000 

1,000 
pounds 
1,647,000 

1.000 
pounds 
1.503,000 

1  Pounds 

Pounds 

Pounds 

Pounds 

Pounds 
11.7 

Pounds 
10.6 

t  1,000 
t  pounds 
i  352,691 

1,000 
pounds 
363,000 

1,000 
pounds 
502,000 

1,000 
pounds 
498,000 

1,000 
pounds 

622,000 

1,000 
pounds 
631,000 

t  Pounds 
:  2.7 

Pounds 
2.7 

Pounds 
3.9 

Pounds 
3.9 

Pounds 
4.0 

Pounds 
3.6 

»     1 ,000 
i  pounds 
J  2,178,000 

1,000 
pounds 
2,071,000 

1,000 
pounds 
1,515,000 

1,000 

pounds 
1,543.000 

1,000 

pounds 
1,410,000 

1,000 
pounds 
1.460.000 

1  Pounds 
s  16.6 

Pounds 
15.7 

Pounds 
11.7 

Pounds 
11.9 

Pounds 
10.9 

Pounds 
10.5 

im,  ^*""«8tio  disappearance,  disappearance  into  civilian  trade  channels  plus  procurement  for  use  of  armed  foro« 
(uSDA) • 

Disappearance  into  civilian  trade  channels,  tax-paid  withdrawals  for  consumption  In  the  United  States  and 
■erritories  (Bureau  of  Internal  Revenue)  minus  shipments  to  Territories  (Bureau  of  the  Census  )  plus 
Mx-free  withdrawals  for  use  in  Govemiaent  institutions  (Bureau  of  Internal  Revenue  1937-41,  estimated  1942-46). 

Totals  computed  from  xmrounded  numbers. 


y  Preliminary. 

y  Production  reports  to  the  Bureau  of  Internal  Revenue  are  required  by  law  and  are  considered  to  be  more  accurate 
««n  reports  to  USL/A.  which  are  voluntary.    The  latter,  however,  show  separately  the  quantity  produced  from 
'•getable  oils  only  and  the  quantity  produced  partly  from  animal  oils  and  fats. 
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Table  5.-  Oleomargarine i    Materials  used  in  manufacture ,  United  States,  1937-46 


Item 


Quantity- 


Percentage  of  total  use 
of  fats  and  oils 


Average 

1937-41'     ^^^"^  ' 


;  t  s  :    Av.   1  i 

1943     J     1944     :     1945    s     1946     :  1937- «  1942  :  1943 
:  :  :  :    41     t  : 


1944  :  1945  i  1946 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

cent 

cent 

cent 

cent 

cent 

cent 

Domestic  vegetable  oilsj  i 

Cottons o6d  oil  _1/  : 

136,206 

166,703 

252,194 

215,034 

254,059 

222,830 

47.4 

46.2 

50.5 

44.9 

50.9 

47.9 

Soybean  oil  _l/  s 

61,052 

133,346 

198,030 

211,143 

206,718 

200,732 

21.3 

38.5 

39.6 

44.1 

41.4 

43.1 

Peanut  oi 1  s 

2,572 

920 

4,564 

12,295 

10,215 

13,794 

.9 

.3 

.9 

2.6 

2.1 

3.0 

Com  oil  J 

780 

1,690 

5,828 

11,480 

9,174 

6,589 

.3 

.5 

1.2 

2.4 

1.8 

1.4 

Linseed  oil  ; 



4,280 

413 



—  - 

.9 

.1 



Vegetable-oil  i 

V 

stearlpeS^  t 

2 



186 

1,167 





V 

.3 



Total  J 

200,612 

302,659 

465,082 

451,532 

480,166 

443,945 

69. y 

87.5 

93.1 

94.4 

96.2 

95.4 

Animal  fatS!  i 

Oleo  oil  I 

14.060 

22,495 

17,236 

11,938 

8,841 

2,545 

4.9 

6.5 

3.4 

2.5 

1.8 

.6 

Neutral  lard  i 

3,593 

8,133 

1/10,726 

1/9,722 

5,786 

2,058 

1.3 

2.3 

2.1 

2.0 

1.2 

.4 

Oleostoarine  i 

3,234 

2,919 

3,448 

3,079 

2,510 

2,086 

1.1 

.8 

.7 

.7 

.5 

.4 

Oleo  stock  : 

1,414 

3,940 

2,819 

2,092 

1,304 

335 

.5 

1.1 

.6 

.4 

.3 

.1 

Other  4/  t 

58 

204 

480 

128 

24 

18 

3/ 

.1 

.1 

V 

V 

Total  : 

22,359 

37,691 

34,709 

26,959 

18,465 

7,042 

7.8 

10.8 

6.9 

5.6 

1.5 

Foreign  vegetable  oilsj  i 

5/14.508 

5/3.1 

Coconut  oil  1 

50,682 

3,491 







17.6 

1.0 







Babassu  oil  i 

9,438 

332 









3.3 

.1 









Palm-kernel  oil  j 

2,824 











1.0 











Palm  oil  _!/  « 

1,233 

1,409 









.4 

.4 









Sunflower  oil  : 



782 



1 

6 





.2 





Rice  and  sesame  oils  t 

14 











V 







Total  ! 

64,192 

6,014 



1 

6 

14,508 

22.3 

1.7 





V 

3.1 

Total  fats  and  oils: 

287,163 

346,364 

499,791 

478,492 

498,637 

465,495 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Other  materials:  t 

Uilk  t 

66,591 

74,875 

104,389 

101,642 

105,002 

96,046 

Salt  : 

14,558 

13,931 

19,732 

19,201 

19,098 

17,789 

Derivative  of  glycerin  ; 

941 

823 

1,054 

922 

1,064 

1,009 

Lecithin  i 

114 

278 

503 

556 

662 

688 

Monostearine  : 

48 

187 

403 

440 

478 

497 

Soda  (benzoate  of)  : 

144 

215 

368 

376 

398 

o91 

Vitamin  concentrate  : 

18 

d8 

121 

109 

120 

103 

Color  J 

2 

42 

83 

69 

96 

37 

Estearine  i 

93 

115 

71 

Miscellaneous  j 

1 

23 

18 

17 

19 

14 

Total  1 

82,417 

90,462 

126,671 

123,425 

127,052 

116,645 

Total, all  materials  ; 

t 

369,581 

436,826 

626,462 

601,917 

625,689 

582,140 

Computed  from  monthly  data  published  in  Internal  Revenue  Bulletin. 

1/  Includes  small  quantities  of  stearine  and  flakes. 

2/  Kind  not  specified. 

3/  Less  than  0.05  percent. 

V  Includes  beef  fat,  oleostearine  oil,  and  tallow. 
"o^  Used  in  oleomargarine  for  export. 
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Table  6  .-  Fats  and  oils,  including  oleomargarine  and  shortening:     Factory  production  from  domestic 
and  imported  materials,  and  lactory  and  warehouse  stocks  at  end  of  month, 
January  1947,  with  comparative  data 

I  Production  i  Stocks  (orude  basis) 

Items  grouped  by  major  use          '  '  iqaa      !  January  «  January  *  December'  January 

,  iS40      I  ,  ^g^g      I     ^g^^      I  31^946  •  31,1946  '  31,1947 
  I  I  I  I  I   t  >  

'      «  Million  Million  Million      Million  Million  Million  Million 

:  pounds  pounds  pounds        pounds  pounds  pounas  pounds 
t 

Food  fats  emd  oils  < 

— Butter  1/   1,362.0  1,152.3  69.5           97.3  32.1  27.9  2/18.1 

Urd  and  rendered  pork  fat  3/  ...t  1,310.9  1,343.5  152.7  220.2  103.6  109.9  179.9 
Oleo  oil,  edible  animal  stearlne,t 

and  edible  tallow   ;  200.4  124.2  9^  17.4  7^9  10.0  16.3 

Total  edible  animal  fats  2,873.3  2,620.0  231.5         534.9  143.6  147.8  214.3 

Corn  oil  4/  «  204.7  198.1  12.8           21.9  15.4  18.1  20.4 

Cottonseed  oil  4/  t  1,272,9,  964.7  .  144.1          129.4  548.0  282.1  289.0 

Olive  oil,  edible    4.1  5/  2.1  .9             1.5  1.2  4.4  4.4 

Peanut  oil  4/  ..«  115.1  101.2  13.7    '       17.9  41.1  25.9  34.1 

Sesame  oil   «          .9  .1  .1 

Soybean  oil  4/    1,391.6  1,448.7  143.4          151.6  225.0  164.2  171.4 

Total  edible  vegetable  oils  .t  2,968.4  2,714.8  314.9         322.1  831.6  494.8  519.4 

i 

Soap  fats  and  oils  t 

Tallow,  inedible    949.2  883.7  88.4           98.4  144.7  115.1  116.4 

Grease,  excluding  wool  grease  513.2  509.3  46.4           50.8  76.9  58.1  66.1 

Palm  oil  4/  t      ---    31.2  15.1  9.9 

Fish  oil    172.2  126.9  3.3             1.2  68.0  99.5  89.7 

Marine  mammal  oils            16.9.  4.7  4.1 

Olive  oil,  inediole  and  "foots"  .  t  6/  6/^  ---  6/  ;_8  .Jt   .4 

Total  slow- lathering  oils  1,634.6  1,519.9  ^^^/^          150.4  340.5  292.9  286.6 

Babassu  oil  4/  ,  i  J/  J/  ~  I2T0  271  7T 

Coconut  oil  5/   151.1  345.8  11.4           68,7  122.3  101.4  100.2 

Palm-kernel  oil  4/  ;  S/45.1   —   20.4  ^ 

Total  lauric-acid  oils    196.2  345.8  11.4           68.7  '  154.7  103.7  101.2 

I 

Drying  oils  1 

Castor  oil,  dehydrated  V  •♦  «  ^^-^  30.3  3.3             3.1  8.3  5.4  5.6 

Linseed  oil  t  526.0  580.1  56.0           54.8  173.7  152.1  140.9 

Oiticica  oil   1          7.6  6.4  6.8 

Perilla  oil   i  —    —    .1  8/  8/ 

Tung  oil    8.9  5/  6.7  UY  1^0  6.7  16.4  21.4 

Total  drjlng  oils   ;  586.4  617.1  60.4  38.9  196.4  180.3  ■  174.7 

Other  industrial  oils  and  fats  i 

Neat's-foot  oil  »  2.6  1.6  .1  .2  1.3  .8  1.0 

Wool  grease   :  17.5  20.0  1.7  1.8  4.5  6.8  6.8 

Cod  oil  and  fish-liver  oils   1  7.4  6.9  .5  .4  10.6  12.6  13.5 

Castor  oil.  No.  1  and  No. 3  9/  ...j  92.0  60.9  8.8  9.4  14.2  14.4  14.4 

Rapeseed  oil   :    —  - —  .5  14.1  '  6.1  6.4 

Other  vegetable  oils  t  64.8   4.7   .8  20.0  4^8  5.0 

Total   ;        184.3  154.8  15.8  15.1  64.7  45.5  47.1 

Grand  total,  primary  j 

fats  and  oils  10/  :     8,465.1      7,952.5         772.1  928.1      1,731.4      1,264.9  1,343.4 

I  ■ 

Oleomargarine   :        613.5         571.5      11/44.4      12/59.8        N.A.  N.A.  N.A. 

Shortening    1,440.9      1,449.1  118.8         151.8  45.7  '         41.3  51.4 

  I   

Compiled  from  reports  of  the  Bureau  of  the  Census,  except  as  notpd.     Data  include  stoxsks  held,  by  the 
Government  in  reported  positions. 

1/  Creamery  butter  production  and  cold-storage  stocks,  U.  S.  Department  of  Agriculture. 
?/  Preliminary. 

5/  Federally  inspected  production,  USDA. 

4/  Stocks,  crude  oil  plus  refined  oil  converted  to  cnide  basis  by  dividing  by  the  following  factors f 
Babassu,  corn,  cottonseed,  palm,  and  palm-kernel  oils,  0.95;  coconut,  peanut,  euid  soybean  oils,  0.94. 
5/  Incomplete;  partly  included  in  "other  vegetable  oils". 

6/  Included  in  "other  vegetable  oils".  ' 
7/  Converted  to  crude  basis  by  dividing  by  0.88. 

Less  than  50,000  pounds. 
"3/  Estimated  quantity  used  in  manufacture  of  dehydrated  castor  oil  excluded  from  production. 
lO/Computed  from  unrounded  numbers . 
ll/Data  for  month  of  December  1945. 
TS/pata  for  month  of  December  1946. 


U.  S.  Department  of  Agriculture 
IVashington  25,  D.  C. 

OFFICIAL  BUSINESS 

FOS-116-  3/47  -  4400 
Permit  Ho,  1001 


Penalty  for  private  use  to  avoid 
payment  of  postage  $300 


L  i  B  R  AIR 


-12-. 


Table  7  .-Price  received  by  farmers  and  prices  at  terminal  markets 
for  specified  oil-bearing  materials  and  oilneals, 
February  1945  and  1946,  December  1946,   January/  and  February  1947 


Item 


Babassu  kernels , f.o.b.  Maranhao, 

Brazil  ,  

Castor  beans,  Brazilian  ports... 
Copra,  Philippine,  c.i.f. 

Pacific  Coast......  

Cottonseed,  United  States  aveiage 

Flaxseed,  llo.l,  Minneapolis  

Flaxseed, United  States  average 
Peanuts,  I'To.l  shelled,  Spanish, 

Sout^i eastern  shipping  points... 
Peanuts,  United  States  average 
Soybeans,  No. 2,  Yellow,  Chicago 
Soybeans,  United  States  average 

Copra  meal,  Los  Angeles  3/ 
Cottonseed  meal,  41  percent 

protein,  !";emphis  

Cottonseed  meal,  41  percent 

protein,  Chicago  

Linseed  m.eal ,  32  percent  protein 

"'Minneapolis  

Linseed  meal,  34  percent  protein 

New  Yo  rk .........  ,  

Peanut  meal,  45  percent  protein, 

f.o.b.   Southeastern  mills 
Soybean  meal,  41  percent  protein 

Chicacco.  ....................... 


Metric 
ton 
Long  ton 


Short  ton 

It  Tl 


Bushel 
II 


100  pounds 
II  II 

Bushel 
It 


Short  ton 


Februarv  ^ItecEmber 


1947 


1945   :i945    '    :     1946    :  January :  February 


Dollars  .'Dollars  tDollars  rDollars  rDollars 


76.25  1/118.00 


52.70 
3,11 
2.91 

14.25 
8  .14 
2.21 
2  .10 


50 . 00 
48 . 50 
54.45 
45.  50 

3/4-9. 00 
53,00 
52.00 


50.30 
3.10 
2.89 

14.25 

8.43 

2. 11 
49.  50 
48.75 
54.75 
45.50 
49,00 
53.  25 
52.00 


143.00 

143; 00 

i43iOO 

247*50 

255.00 

277.50 

170.06 

210.80 

214.88 

91.  50 

90.40 

88.20 

7.27 

7.25 

6.94 

6.95 

6.96 

15.18 

14.88 

15.38. 

8.89 

8.91 

9.05 

3.12 

3.21 

2.75 

2.93 

3.00 

Oilseed 

Meals  2/ 

77.00 

6  5.  90 

62.05 i 

80.30 

69.40 

62.25] 

84.75 

86.25 

84.10 

90.95 

86,  50 

80.40 

75,30 

66,88 

62.00 

80.70 

71,90 

65.40 

Compiled  from  Oil,   Paint  and  Drug  Reporter,  Daily  Market  Record  (Minne apolis ) , 
Chicago  Journal  of  Comxierce,  reports  of  the  Bureau  of  Agricultural  Economics,  and 
records  of  Production  and  Marketing  AdmMni strati on, 
1/  Ci.f.   first  port  of  arrival  U.  S, 
2/  Bagged,  carlots. 

3/  Original  quotations  adjusted  to  bagged-carlot s  basis. 


